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UK REIT Listed In Singapore P

Income and growth from social infrastructure mainly leased to the UK Government _— :

\
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Notes:

(1) Under a full repairing and insuring lease, commonly known as triple net lease, the responsibility for the repair of the external and internal parts as well as the structure of the property is placed with the tenant for occupied assets.
(2) As at 7 October 2024, 144 properties are on freehold tenures and five properties are on long leasehold tenures.

(3) Nearly all leases are signed with the Ministry of Housing, Communities and Local Government, which is a Crown Body.

(4) Based on latest valuation as at 30 June 2024.



At The Right Place And Right Time

Asset repositioning and expansion of investment strategy in progress

Harnessing value from ~£40 million of assets()
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v" Assets are mainly in primary city central locations,
close to transportation nodes and amenities

v" Various potential alternative uses are available for
the assets, depending on the real estate market
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(1) Based on latest valuation as at 30 June 2024 2



Key Priorities

Management’s focus areas in the near-term
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Opportunistic divestment + capital recycling
to lower gearing
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Widen analyst + Highest + best
media coverage alternative uses
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Equity index A Extend and diversify |l Social focus +
inclusion - ¢ leases sustainability

Sub-40% long term . = ‘ N .
gearing 3. Improve liquidity N 2. Capital management

0 Reduced borrowings by £38m through e Funded £15m of sustainability capital e Divested £4.6m of vacant assets at an average of
WHAT fundraising and capital recycling from expenditure in collaboration with tenants to 19% premium to valuation and £8.4m of

WE HAVE dilapidation settlements and divestments reduce their occupation costs
ACHIEVED

SINCE

2023 Q All refinancing completed with no e 100% sustainability financing supported by @ Portfolio valuation held steady at 30 June 2024,
refinancing requirements until 2027 a diversified group of relationship banks well-supported by divestments transacted

dilapidation settlements received




Disclaimer

This announcement is for information only and does not constitute or form part of an offer, invitation or solicitation of any offer to purchase or subscribe for units in
Elite UK REIT (“Units”) in Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied upon in connection with, any contract or
commitment whatsoever. This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Actual future performance,
outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks. Representative examples of these
factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from other
developments or companies, shifts in expected levels of occupancy rate, property rental income, charge out collections, changes in operating expenses, property
expenses, governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the Manager's current view on future events. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or opinions contained in this presentation. Neither the Manager nor any of its affiliates, advisers or representatives shall have any liability whatsoever
(in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use of, reliance on or distribution of this presentation or its
contents or otherwise arising in connection with this presentation.

The past performance of Elite UK REIT is not indicative of future performance. The listing of the Units on the Singapore Exchange Securities Trading Limited
(“SGX-ST”) does not guarantee a liquid market for the Units. The value of the Units and the income derived from them may fall as well as rise. The Units are not
obligations of, deposits in, or guaranteed by Elite UK REIT, the Manager or any of their respective affiliates. An investment in the Units is subject to investment
risks, including the possible loss of the principal amount invested. The Unitholders have no right to request the Manager to redeem or purchase their Units while
the Units are listed. It is intended that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not
guarantee a liquid market for the Units.

This announcement should be read in conjunction with accompanying disclosure materials, including but not limited to the unaudited or audited financial
statements of Elite UK REIT.
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THANK YOU

For enquiries, please contact:

Elite UK REIT Management Pte. Ltd.

+65 6955 9999 pearl.lam@eliteukreit.com

8 Temasek Boulevard, #37-02 Suntec Tower 3, Singapore 038988
https://www.eliteukreit.com/ LinkedIn

Website Email Alerts


https://www.eliteukreit.com/
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